COMPASS

BUYER PRELIMINARY TITLE REPORT (“PTR”) ADVISORY

PROPERTY ADDRESS:

As the buyer, you have or will receive a copy of a Preliminary Title Report (PTR) in the
“Disclosure Package” prior to submitting a Purchase Agreement or from the Title
Company after the Purchase Agreement is ratified. The PTR is one of the most
important documents in the transaction because it contains information regarding
recorded documents affecting the Property and its use, including but not limited to
exceptions, restrictions, and easements that could affect the property, its use and future
development.

It is important that you carefully review the PTR, and any related documents that you
have received including copies of easements, liens, encumbrances and judgments.
Most often the PTR will be delivered electronically and will include hyperlinks that, when
clicked, will take you directly to those documents. It is essential that you take the time to
review all documents either prior to submitting a purchase agreement or during any
inspection phase of the purchase depending on how your particular transaction is
structured.

If you believe you have not received copies of documents which are referenced in the
PTR, you should request any and all documents and satisfy yourself as to the suitability
of the property before removing any associated contingencies.

If you have any questions regarding these documents or what they mean, you will be
directed to a title officer at the Title Company who may be able to assist you. If you need
additional information, you should consult with a qualified California real estate attorney.
Real estate agents cannot advise on the meaning or effect of such documents.

I/We acknowledge receiving this Advisory and agree and understand the
importance of carefully reviewing the Preliminary Title Report and all related
documents whether included with the Report or available through a hyperlink to
those documents.
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